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THIS 15 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
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TRUST FINTECH LIMITED

Chur Comparny was originally incorporated on December [5, 1998 as a Private Limited Company as “Trust Svstems and Software (India) Private Limited " vide Registration No. 117470 under the provisions of the Companies Act, 1936 with the Registrar of Companies, Mumbai. Pursuant o a special resolufion
passed by e Shareholders of their Exirg ordinary General Meeting held on September 10, 2023, our Company was converfed from a Private Limiited Company o Putdic Limied Company and conseguently, the nanre of our Comprany was changed fo Trast Svstems and Software {India) Limited "and a Fresh

F r

Certificate of Incorparation consequent ro Conversion was issued on Qctaber (4, 2023 by the Registrar of Companies, Mumbai, Subseguently, special resolution passed by the shaveholders at their Extva Cvdinary General Meeting held on Novembey 22, 2023, the name of our company has changed from “Truss
AT i Sofrware {india) Limited fo st Finfecn F..".'illfrn:'r."”u.ljr.".:.'_,I'|'|_"-..I'.' cerfificate of ircorparalion was isstied on December T4, 2023 by fhe Regizivar of Cowmeanies, Mg e Corparale Ideniificalion S o oue € oty s U7 2 TOOME TR PLCT 7470, .|'"rJ."__i".'|'r'.l'l'Jr_d defails of chanee in naie amnd
change in Registered Office of our Company, please refer to section titled "Our History and Certain Other Corporate Marters "beginning on page 187 of the Red Herving Prospectus

Registered Office: Plot no.11/4, LT, Park, Gayatri Nagar, Parsodi, Nagpur, Maharashira, India. 440022, Tel: +91 - 9909647348; E-mail: cs@softtrust.com ; Website: www.softtrust.com ; CIN: U72100MH1998PLC117470
Contact Person: Ms. Deshna Keval Joshi, Company Secretary and Compliance Officer;

OUR PROMOTERS: MR. HEMANT PADMANABH CHAFALE, MR. SANJAY PADMANBH CHAFALE,
MR. HERAMB RAMKRISHNA DAMLE, MR. ANAND SHANKAR KANE AND MR. MANDAR KISHOR DEO )

PUBLIC ISSUE OF 62,862,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH (“EQUITY SHARES") OF TRUST FINTECH LIMITED (THE “COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF T [+] PER EQUITY (THE “ISSUE PRICE™) AGGREGATING TO ¥ [+ LAKH (“THE ISSUE") COMPRISING OF A FRESH ISSUE OF 62,82,000 EQUITY
SHARES AGGREGATING TO ¥ [+] LAKH (THE “FRESH ISSUE™) OF WHICH 3,168,000 EQUITY SHARES AGGREGATING TO ¥ [+ ] LAKH WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE 18SUE (THE “MARKET MAKER RESERVATION PORTION™). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION L.E. NET ISSUE OF
59,64,000 EQUITY SHARES AGGREGATING TO ¥ [+] LAKH (THE “NET ISSUE"). THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.37% AND 25.03% RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

* MARKET MAKER PORTION: 3,18,000 Equity Shares + ANCHOR PORTION: 17,88,000 EQUITY SHARES * NET QIB PORTION : 11,92,800 EQUITY SHARES
\ * RETAIL PORTION: 20,88,000 EQUITY SHARE + NON-INSTITUTIONAL PORTION: 8,95,200 EQUITY SHARES .

PRICE BAND: X 95 to < 101 PER EQUITY SHARE OF FACE VALUE 10 EACH
THE FLOOR PRICE IS 9.50 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 10.1 TIMES OF THE FACE VALUE OF THE EQUITY SHARES

BIDS CAN BE MADE FOR A MINIMUM OF 1200 EQUITY SHARES AND IN MULTIPLES OF 1200 EQUITY SHARES THEREAFTER

PROPOSED LISTING

The Equity Shares offered through the Red Herring Prospectus are proposed to be listed on the Emerge platform of National Stock Exchange India Limited ("MSE Emerge'), in terms of the Chapter IX of the SEBI (ICDR) Regulations, 2018, as amended from time ta time. Our Company has received an In-Principal
approval letter dated March 19, 2024 from National Stock Exchange of India Limited ("NSE” or "NSE Emerge”) for using its name in this offer document for listing of our shares on the NSk Emerge. Forthe purpose of this Issue, the Designated Stock Exchange will be NSE.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI”): Since the Issug is being made in terms of Chapter [X of the SEBI (ICDR) Regulations, 2018, the Red Herring Prospectus has been filed with SEBL Interms of the SEBI Regulations, the SEBI shall not issue any observation on the
Offer Document. Hence there is no such specific disclaimer clause of SEBI. However, investors may refer to the entire Disclaimer Glause of SEBI beginning on page 286 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF NSE EMERGE (THE DESIGNATED STOCK EXCHANGE): "It is to be distinctty understood that the permission given by NSE should notin any way be deemed or construed that the Offer Document hias been cleared or approved by NSE nor does it certify the comeciness or completeness of
any of the contents of the Offer Document. The investors are advised to refer to the Offer Document for the full text of the 'Disclaimer Clause of NSE”.

CREDIT RATING: This being the issue of Equity Shares, no credit rating is required.

DEBENTURE TRUSTEES: As this is anissue of Equity Shares, the appointment of Trustees is not required,

IPO GRADING: Since this issue is made in terms of Chapter [X of the SEBI {ICDR) Regulations, there is no requirement of appointing an IP0 Grading Agency.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the Issue. Full copy of the Red Herring Prospectus is available on the website of Company at www.softtrust.com or at website of the BRLM at
www.ccvindia.comor NSE at https:/'www.nseindia.com/ and is expected to be available on the website of SEBI at www.sebi.gov.in.

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: Trust Fintech Limited at Plot No. 11/4, I.T. Park, Gayatri Nagar Parsodi, Nagpur, Maharashtra, India-440022; BRLM: Corporate CapitalVentures Private Limited at its
Registered Address, RTA: Bigshare Services Private Limited at its undersigned address and at the selected locations of Registered Brokers, and CDPs participating in the lssue. Bid-cum-application Forms will also be available on the websites of NSE and the designated branches of SCSBs, the list of which is
available at websites of the stock exchanges and SEBI.

BID/ISSUE ANCHOR INVESTOR BIDDING DATE: FRIDAY, MARCH 22, 2024 || it
e e B Wi o " W et e e b Particulars P/E Ratio
BID/ISSUE OPENS ON: TUESDAY, MARCH 26, 2024 ke i
PROGRAM e L e e s L il 649,85~
BID/ISSUE CLOSES ON: THURSDAY, MARCH 28, 2024 Lowsst 51.507
: : ; : i : o ; Average Industry P/E 350.68
In case of any revision in the Price Band, the Bid' 1ssue Period shall be extended for at least three {3) addifional Working Days after such revision of the Price Band, subject to the
BidTs5ue Period not exceading & total of ten (10) Waorking Days. Any revision in the Price Band, and the revised Bid [ssue Parod, if applicable, shall be widely disseminated by (1 The inusiry high and low has been considered fram She incustry peer set provided later in this chapter, The indusiry compasite has been calculated as the anthmetic average P/E af the indusSry peer
notification to the Stock Exchange by issuing a press release and also by indicating the change on the website of the BRLM and at the terminals of the Syndicate Members, and by setdisclosed Inthis section. For further detalls, see * Comparison with isted industry peers
intimation to Seff-Certified Syndicate Banks ("SCSBs"), the Sponsor Bank and other Designated Intermediaries, as applicable. In case of force majeure, banking strike or similar (2} Source: Respechive audited fmancials ofthe Campany, as avakably, for the Septembar 30, 2023 Information an industry peeris an a standalane basss.
circumstances, the Company may for reasons recorded in wiiting, extend the Bid/ 1s5ue Period by at least three (3) additional working days subject 1o the ttal Bid/|ssue Pariod not (3 Tnerels wo listed peer Company namely Network People Services Technniogles Limied and Veedin Solutions Limited. Thus, thel data are used for comparisan
exceeding ten {10) Working Days (41 - PE calcalation based an annuaised EPS reporked in Sepl 23 Enanciats and closing markel peice prevading for Weelin Sciulions Limiled and Network Peaple Services Technofogies Lirited on resull

declaration date i.a. & Nowember 2023 and 20th Oct 2023 respactively

The Issue is being made in terms of Rule 19(21(0){i) of the Securifies Gontract (Regulation) Rules, 1957, as amended ("SCAR™) read with Regulation 31 of the SEBI ICORA i ; ; . :
Metworth = Eqguity share capital + Reserves and surplus (including, Securities Premium, Ganeral Resarve and surphus in statement of profit and loss)

Regulations, the Issue is being made for at least 25% of the post-lssue paid-up Equity Share capital of our Company. The Issue is being made through the Book Building Processin

accordance with Regutation 253 (1) of the SEBI ICDR Regulations, wherain not more than 50% of the Net Issue shall be available for allocation on a propostionate basis to Qualified Basic earnings pershare (Rs.) = Net profit after tax as restated for calculating basic EPS
Institutional Buyers ("QIEs" and such portion the "B Portion™) provided that our Company in consuliation with the BRLM may aliocate up to 60% of the QI Portion to Anchor Weighted averape number of equities shares owtstanding at the end of the period or year

Investors on a discretionary basis in accordance with SEBICDR Regulations (“anchor investor Portion ™). One-third of the Anchor Investor Portion shall be reserved for domestic 4. Return on Net Worth (RONW):
Mutual Funds, subject to valid Bids being receivad from the domestic Mutual Funds at or above the Anchor Investor Allocation Price, Further, 5% of the QIB Portion shall be | '

available for allocation on a proportonzle basis to Mutual Funds ondy, and the remainder of the (1B Portion shall be available for allocation on a proportionate basis to all QIB Year ended RoNW (%) Weight
Blddars {other than Anchor Investors), including Mutual Funds, subject 1o valld Bids being received at or above the |ssue Price. Further, not less than 15% of the Net kssue shall be FY 2020-21 T 1
avaitable for allocation on & proportionate basis 1o Non-Instiutional Bidders and not bess than 35% of the Net Issue shall be available for allocation to Befall Individual Bidders in FY 2021.27 8] E
accordance with the SEBI HCDR Regulations subject to wakd Bids being recemved at or above the [ssue Price. All potential Bidders, other than Anchor Investors, are reguired to - -
mandatorily utilize the Application Supported by Blocked Amount (“ASBA") process providing details of their respactive bank account (including UP1ID in case of RIBS) which will FY 2022-23 _ 20.96 3
be blocked by the SC5Bs, or the bank accounis linked with the LIPI1 D as applicable, fo parficipate in the Issue. Anchor Investors are not permitted to participate in the Anchor Weighted Average 16.06
Investor Portion through the ASBA process. For gelzils, please seethe secton anfitied "1ssee Procedure” on page 307 of the Red Harning Prospecius., Senternber 30,2023 97 51
RISKS TO INVESTORS 1. *RONW is calculzted afier considering effect of allotments which was made after Septembser 30, 2023 i.e. Bonus issue of 1,714,086, 707 equity shares allotted on January
= Average costof acquisition of Eguity Shares for the Promoters as at the date of the Red Herring Prospectus is: 24,2024 and Private placement of 9.51,625 equity shares allotted on January 23,2024, Hence, issued Equity shares as of January 25, 2024 is 1,75,43, 200 Equity Shares.
Accordingty, RONW after considening Bonus issue and Private Placement shares is 22 83%.
Name of the Promoler No. of Shares held Average cost of Acquisition (inT) an. : i
Hemant Padmanabh Chatale 1.12.63,852 0.42 Formula uom Rs. In Lakhs Ratie
Sanjay Padmanabh Chafale 2112012 031 Mat Profit alter Lax / Net worth Percentage 72794644 / 31,68.97.910 22.83%
Heramb Ramkrishna Damle 11.44,304 0.31 2.* Theratios have been computed as under:
i el f ¥ STTE
Anand Shakar Kang 450577 1857 Return on net worth (%) Met profit after tax as restated, attributable 1o the owners of the r:n:*n;:-any r
fworth | : Wi 5h i and ] s, h h
Mandar Kishare Deg 4,31 747 031 Mat worth as f-E'S atad mt:lw:hrg share capital an .IES'EW-ES Ell‘ﬂ surplus, as statad at the end of tha Waar
Mt warth Equity share capital + Reservas and surplus (Including, Securities Premium, Genaral Resarve and surplus in
= Weighted Average Return on Networth for Fiscals 2023, 2022 and 2021 15 16.06% 1ig® s
= The Merchani Banker associated with the lssue has handied 12 (Twelbve) public issue in the past three years ouf of which 1 ofthe lzsues closed below the lssus Price on Listing 5. Nel Asset Value® (NAV) per Equity Share
date. Particulars Rs.
BASIS FOR ISSUE PRICE As of March 31, 2021 26 66
The |zsue Price will be determined by our Company in consultation with the BRLM, on the basis of the Book Budlding Process and the guantitative and qualitative factors as As of March 31, 20 29.24
described below. The face value of the Equity Shares is 10 each and the Issue Price is 3.50times the face value at the lower end of the Price Band and 10.1 times the faca value at As of March 31, 2023 37.00
the higher end of the Price Band. lnvestors should reder to “Risk Factors™, "Our Business”, "Fingncial Information™ and “Management’s Discussion and Analysis of Financial Sentember 30, 2023 51 04
Condition and Results of Dperations" on pages 28,139,223 and 256, of tha Red Herring Prospecius respectively, to have an informed view before making an investment decision NM P
STV Py At the lower &nd of the price band of Z 95.00/- 38.43
LT AT 5 L £ & '
We believe the following are our competitive strengths: At the higher end of the prica band of T 101,00/- 40.07
= We area ona stop solution provider In secure Cora Banking Solutions, ERP implermentation and Customized Software 55U price per share ]
Salutions Development o 1. * NAV is calculated after considening efiect of allotments which was made after Saplember 30, 2023 L.e. Bonus issue of 1,14,06,707equity shares allottad on January
= 5trong and long-standing customer relationships 24,2024 and Private placement of 9,517,625 equity shares allotted on January 25,2024, Hence, Issued Equity shares as of January 26, 2024 is 1,75,43,200 Equity Shares
+ Government Empaneiment’ Accordingty, NAV after considering Bonus issue and Private Placement shares is Rs.18.18,
= Quality Assurance and Quality Certification : -
= Experienced Promoters and senior management team with strogyg mdustry expertise and successiul frack record it vlw i Hals
For further details, see "Risk Factors™ and *Dur Business™ on pages 28 and 139 of the Red Harring Prospecius respactivaly. 2. The ratios have been computed as under:
MR e FaciaTE Met asset value per equaty share Met worth as restated, includeng share capital and reserves and surplus, as restated at the end of the year

The information presentad in this section is derived from our Restated Financial Statements. For details, see “Financial infarmation” on page 223 of the Red Herring Prospecius.
Investors should evaluate our Company and farm their decisions taking ino consideération its earnings, and basad on its growth strategy. Some of the quantitative factors which
may form the basis for computing the [ssue price are as follows 6

1. Basic and Diluted Earnings per Share (EPS), as adjusted for changes in capital

Mo. of equity shares outstanding at the end of the year

. Comparizon of Accounting Ratios with Industry Peers

For the period of September 30, 2023

I i ralid a 7 wohel i
Year omied Basio EPS (In 3)” Dicied EPS (In T)° Weight $r. | Name of Company Face Value | Tolalincome |Basic EPS | Diluted EPS |  P/E (basedon | RoNW (%) | NAV per
FY 2020-21 4.1 4,21 1 No. (7) (% in Lakhs) 7 (7) Diluted EPS) share (T)
Ry 2021-22 2,58 2.58 2 1. | Trust Fintech Limited 10 1,882.14 14.04 14,04 [*] 2751 51.04
FY 2022-23 7.76 7.76 3 Peer Group
Weighted Average 544 5.44 ' : 2. |Metwork People Services technologies Limited {0 LAy 15.72 15.72 {7.18* 30.18 50.58
September 30, 2023 14.04 14.04 3. |veefin Solutions Limited 10 585,78 017 017 220.95* 0.79 31N
Hole: Notes:
1, Basic EPS and Diluted EPS is calculated after considering effect of allotments which was made after September 30, 2023 i.e. Bonus issue of 1,14,06,707equity shares *B'E n.alr.u_la[inn I_:nasm:l on annualised EFS rﬁpnr[ﬂd.in Sept 23 financials and closing mari-;r:l!'_r pjne prevailing for Veefin Solufions Limited and Metwork People Services
allotted on January 24,2024 and Private placement of 0,51,625 equity shares allotted on January 25,2024, Hence, issued Equily shares as of January 25, 2024 js | Technologies Limited on result declaration date i.e. & November 2023 and 20t Oct 2023 respectively.
1.75,43.200 Equity Shares. Accardingly. EPS alter considering Bonus issue and Private Placemeant shares is Rs. 4,15, #There are no close peer companies of Trust Fintech Limited as none of the listed companies in this space deals in core banking products. However, for companson purpose
we have compared the captioned companies who are in Fintech Businesses.
Formula uom Rs. in Lakhs Ratio ! Pty e epmimd COMpaNS Wi e ST NG

Source: All the financial information for listed industry peer mentioned above is on & standalone basis and is sourced from the filings made with stock exchanges available on
www.bseindia. com and www. nseindiz.com and has also been extractad from www. moneycontrol.com , www.screenesin forthe Period ended on Sepiember 30,2023,

source fior Trust Fintech Limited: Based on the restated financial statemants of the Company for the period ended the Saplember 30, 2023.

Basic and diuted EPS: profit for the year atiributable to equity sharaholders of the Comnpany divided by total weighted average number of equities shares outstanding during | 7. The Issue Floor Price is ¥95.00/- which is 9.50 times of the Face Value of the Equity Shares and the Issue Cap Price is 101,00 whichis 10.1 times of the face value.
the period. Basic and diluted EPS are compatad in accordance with IND AS 33 -

Profit after Tax / no, of outstanding equity sharas Per Share 727094644 71,75,43200 4,15
2. The ratios have been computed as under:

I'he price Bandfoor prceissue price will ba datermined by tha issuer in conswitation with the BRLN, on the basis of book-buildimg on the basis of assessment of the market

Weighted average = Aggrepate of year-wise weightad EPS divided by the aporepate of weights ie. (EPS x Weight) for aach year/Total of weights darnand trom invastors for the Equity Shares and shall b justified in view of the above qualktative and quantitative parameters.
2. Price/ Earning (P/E) Ratio in relation to Issue Price of 2 95 10 101 per Equity Share Investaors should read the above-mentioned information along with “Risk Factors”, *0ur Business” and “Financial Information” on pages 28, 139 and 223 respactivaly, to have
a maore informed view, The trading price of the Equity Shares of our Company could decling dus to the factors mentionad in *Risk Factors® and you may lose all or part of your
Particulars P/E at he lower end of the price P/E al the higher end af the invesiments.
v " I "
BE kT i R s - —— BoR ":; :: il prica m"dq"';? bl For lurther details, please see the chapter titled “Basis for s5ue Price” beginning on page 113 ol the RHP
| ) 200 0N Ba i g ke - i A | P .
E I‘:-':Il;?l'l asad on .1',=:.I|3 A Lislinte S0 &5 at March I... Uiead 1 1 1 L RISK IN RELATION TO THE FIRST ISSUE
bl P/E ratio based on Weighted Average EPS of ¥ 5.44 17.46 18.57

Bidders / Applicants should note that on the basis of PAN, DP I and Client 1D as provided in the Bid cum Application Foerm, the Bidders/&ppicants may be deemed to have

Confisued to nexl page..,
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THIS 1S A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACOUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

TRUST FINTECH LIMITED

O Comtpany was origlaally incorporated on December 15, 1998 as o Private Limited Company gy “Trst Systems and Safhware (Tadia) Private Limited " vide Regristration No. 1 7470 wder the provisiows of the Compantes Act, 1956 with the Regiaotrar of Compranies, Mumbal Prrsiant to o special reselution

passed by the Shareholders al their Extra ordirary Geseral Meeting held on September 16, 2023, our Company was converted from a Private Limited Comgpany to Public Limited Company and convequently, the name of our Company was changed to Trust Syxtems and Software (fndia) Livited "and a Fresh

Cervificate of Incorporation consegquent o Conversio was tomad on Oclober 04, 2023 by the Registrar of Companies, Mumbat. Subsequently, special neaolution petsed by the shareholders of thelr Extra Ordinary General Meeting held on Novesber 22, 2023, the name of our comprany has chamged from " Trus

System and Software (India) Linited to “Trust Fintech Linited " and a fresh certificate of incorporation was issued on December 14, 2023 by the Registrar of Compantes, Mumbal. The Corporate Identification Nurber of our Company is U721 00MH I POSPLC 174780, For further details of change in name and
chamge in Registered Office of our Cowpany, please refer to section titfed 'Owe History and Centiin Other Corperrate Matters “beginning on page 187 af the Red Nerring Prospectus

Registered Office: Plot no.11/4, L.T. Park, Gayatri Nagar, Parsodi, Nagpur, Maharashira, India, 440022, Tel: +91 - 0909647348, E-mail: ca@solttrust.com | Website: www.softirust.com ; CIN: UT2100MH1908PLC117470
Contact Person: Ms. Deshna Keval Joshi, Company Secretary and Compliance Officer;

OUR PROMOTERS: MR. HEMANT PADMANABH CHAFALE, MR. SANJAY PADMANBH CHAFALE,
MR. HERAMB RAMKRISHNA DAMLE,; MR. ANAND SHANKAR KANE AND MR. MANDAR KISHOR DEO

PUBLIC ISSUE OF 62,382,000 EQUITY SHARES OF FACE VALLIE OF ¥ 10 EACH ("EQUITY SHARES") OF TRUST FINTECH LIMITED (THE “COMPANY" OR THE “ISSUER™) FOR CASH AT A PRIGE OF 7 [=| PER EQUITY [THE “IS5UE PRICE") AGGREGATING TO ¥ [+] LAKH ("THE 1SSUE) COMPRISING OF A FRESH ISSUE OF 62.62,000 EQUITY
SHARES AGGREGATING TO 2 || LAKH (THE “FRESH ISSUE") OF WHICH 2,18,000 EQUITY SHARES AGGREGATING T02 [+ | LAKH WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE 1SSUE (THE “MARKET MAKER RESERVATION PORTION"), THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION LE, NET ISSUE OF
59,64,000 EQUITY SHARES AGGREGATING TO'# | ] LAXH [THE “NET ISSUE"), THE 1SSUE AND THE NETISSUE WILL CONSTITUTE 26.37% AND 25.03% RESPECTIVELY OF THE POST ISSUE PAID P EQUITY SHARE CAPITAL OF DUR COMPANY.

* MARKET MAKER PORTION: 3,18,000 Equity Shares * ANCHOR PORTION: 17,88,000 EQUITY SHARES + NET QIB PORTION : 11,92,800 EQUITY SHARES
* RETAIL PORTION: 20,88,000 EQUITY SHARE * NON-INSTITUTIONAL PORTION: 8,95,200 EQUITY SHARES

PRICE BAND: < 95 to X 101 PER EQUITY SHARE OF FACE VALUE 10 EACH
THE FLOOR PRICE IS 9.50 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 10.1 TIMES OF THE FACE VALUE OF THE EQUITY SHARES

BIDS CAN BE MADE FOR A MINIMUM OF 1200 EQUITY SHARES AND IN MULTIPLES OF 1200 EQUITY SHARES THEREAFTER

PROPOSED LISTING

The Equity Shares offared through the Red Herming Prospactus are proposed to be Bsted on the Emargs platform of National Stock Exchange India Limitad ('NSE Emerge'), in terms of the Chapter [ of the SEBI (ICOR) Regulations, 2018, as amended from time 1o time. Our Comgany has recesved an In-Principal
approval letter dated March 19, 2024 from National Stock Exchange of India Limited {“"NSE™ or “NSE Emerga”) for using its name in this offer document for listing of our shares on the NSE Emerge. Forthe purpose of this Issue, the Designated Stock Exchange will be NSE

MSCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI™): Since the Issue is being made in terms of Chapter [¥ of the SEBI {ICDR) Regulations, 2018, the Red Herring Prospectus has been liled with SEBI In terms of the SEBI Regulations, tha SEBI shall nat issus any observation on the
(ter Document. Hence there is no such specific disclaimer clause of SEBI. However, investors may refer to the entire Drsclaimer Clauss of SEBI beginning on page 286 of the Red Herring Prospectus,

DISCLAIMER CLAUSE OF NSE EMERGE (THE DESIGNATED STOCK EXCHANGE): *Itis to be distinctly understood that the permilssion given by NSE should not in any way be deemmed or construed that the Offer Documant has baen clearad or approved by NSE nor does it certily the comectnass or completengss ol
any of the contents of the Offer Document. The investors are adwised to refer to the Offer Documant for the full text of the Disclaimer Clause of NSE™.

CREDIT RATING: This being the issue of Equity Shares, no credit rating is requined

DEBENTURE TRUSTEES: As this is an issus of Equity Shares, the appointment of Trustees is not required

IPD GRADING: Since this issue is made interms of Chapter X of the SEBI (ICOR) Reguiations, there is no requirement of appointing an PO Grading Agency.

AVAILABILITY OF RED HERRING PROSPECTUS: nvestors are advised 1o nefer to the Red Heming Prospecius and the Risk Factors contained therein before apphying in the |ssue, Full copy of the Red Hesring Prospectus is available on the website of Company at www.sofitrust. com or at website of the BRLM at
www.covindia.com or NSE athitps'www.nseindia.comy and is expected to ba availabiz on the website of SEBI at www. sebl.govin,

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bit-Cum-Application larms can be obtained from the Registered Office of the Company: Trust Fintech Limited at Piot No. 11/4, | T Park, Gayatr Nagar Parsodi, Nagpur, Maharashitra, India-440022; BRLM: Corporate CapitalVentures Private Lim#ted af fts
Registered Address, RTA: Bigshare Services Private Limited at s undersigned address and at the selected locations of Registered Brokers, and COPs participating in the Issue. Bid-cum-application Formes will also be available on the websites of NSE and the designated branches of SC58s, the kst of which is
available at websites of the stock exchanges and SEB|

ANCHOR INVESTOR BIDDING DATE: FRIDAY, MARCH 22, 2024 || b
BID/ISSUE ey o S e Parbcalars P/E atio
PROGRAM BID/ISSUE OPENS ON: TUESDAY, MARCH 26, 2024 o) L
BID/ISSUE CLOSES ON: THURSDAY, MARCH 28, 2024 Lowest 5150+
Average Industry PE 350 68

In case ol amy revision in the Prace Band, the Bid' Issus Period shall ba sxianded for at least theee (3] ackditional Wirking Days atter such revision of the Price Band, subgect o the
Bid/kssue Perind nol excesding a total of ten (10) Working Diays. Ay revision inthe Price Band, and the révised Bid/ lssue Penod, If applicable, shall be widedy disseminated by (1) The ke high and low f Doar compdensd WD (- dustyy peer 56t provided hitae in i chaptar, The idustry compokie b bow ciculated 28 T wemele sveriga F/E of S infustry peer
notification to the Stock Exchange by issaing @ press release and also by indicating the changs oo the webstte of the BRLM and at the trminals of e Syndicats Members, ani by i cinchomadin iy ection. Fou farthe detaits, bee "~ Comparioon velh std industry peory

indimation to Sefl-Certdied Syndicat Ranks [*SG5RS"), he Spansor Bank and other Deskgnated intermediaries, s applicable. in case of force majeure, banking sirke or similar | 7} Sowoe Respective mdiied inancialy of S Company, a pralable, for the Sepleerier 2, 2023 Imlommation onindusiry peer i on 2 sandaine ass

circumstances, i Company may fof reasons recordsd in weiting, exond the Bicl/ 15sun Pariod by #1 besst three (3} additional working days subject o the total Bidissue Period ot | ) Thersis e sied pear Compary nasmty et Prople Senvices Techaoioge Limeed afd Vern Sciitions Lisiind Trus, thesr Qita s ssod i compunsao

ecesding tan (10) Woeking Diays jdf  PYE caicutabon based on annuaised EFS reported in Sept 21 Sinancials and ciosing markt price prisviing for Vestin Soksions Limitnd and Network Prople Senvices Technologees Limied o st

. . deczaration dain Le. B November 2023 snd 200 Dt 2000 respecively
The: Issue & being made in Eems of Rute T9{Z)b)0) of the Securites Contrict (Regulation) Rufes, 1957, a5 amendad ("SCRR") read with Reguiation 31 of the SEBI JICOR
Reguations, the lssue is being made for atleast 25% of the post-lssue paid-up Equity Share capitalof our Company, The Issue is being made through the Book Bulding Process n | Nt worth = Equity share capial + Resarves and surpus (ncluding, Securities Premium, Genoral Reserve and surplus instatemant of profitand loss)
accordance with Ragulation 253 (1) of tha SEBIICDR Reguiations. whernein not mar than 505 of the Met 55w shall ba avaiabla (or allocation ona proporicnats basis o Qualified Basic eamings per share (Rs) = ot prolit affer tax as restated Yov calculating basic EPS
Irestitutional Buyers ("QIB5™ and such portion fhe “QIB Portion ") provided that our Company in consultation wif the BRLM may allocate up to B0% of the QI8 Portion ta Anchor Weighted average nurnber of equities shares oulstanding at the end of the pariod or year
Irestors on a discretionary basts in accordance with SEBI ICDR Regulations {"Anchor Investor Postion™). One-thind of the Anchoe Investos Portion shall be reserved for domestic

Mutual Funds, subject to valid Bids being recesved from the domestic Mutual Funds 2 or abowe the Anchor investor Aiocation Prica. Firther, 5% of the IB Porfion shall be & Rutwnon it (RowNw):
avadable for alocation on 4 proportionate basis i Mutual Funds onby, and the remainder of the Q1B Portion sha be avallable for allocation on 2 proportonate basks to all 028 Year ended RoNW %) Weight
Bidders (other than Anchor Imestons), mchuding Motual Funds, sublect to valid Bids being recenved at or abowe ihe tssue Price. Ferifer, nort less than 15% of the Net ssue shal be FY 2000-21 1569 i
avadable for allocation on a proportionate basis 1o Non-tnstihtional Bidders and not lass than 35% of the Net lssue shall t= available for allocation to Retall Individual Bidders in FY 202122 T 2
accordance with the SEBI ICDR Requiations subect to vald Bids being received at or abowe the Issue Price. Al potential Bidders, ofher than Anchor Invesioes, are required 1o - :
mandatoelly utiliza the Applicatan Suppartad by Biocked Amoant (ASEAT) process providing detalls of their respactive bank accoun (Including LR 10 in case of Rifis) which will Fy 2022-23 20.06 3
bis bhocked by the SCSB8s, of te bank accourts linked with the L 10, as applicabie, to participale in the tswe. ARchar investons ank nol penmitted 10 participate i he Anchor Weighted Average 16.06
Irvestar Portion Shrough the ASBA process. For datails, please see te section enfiled "lssue Procedure™ on page 307 of the Red Heming Prospectus September 30,2023 2751
RISKS TO INVESTORS 1. *RIONW is calculated after considening effect of sbatments which was made afier Seplember 30, 2023 Le, Boous issue ol 1,14,06,T07 equity shares allotied on January
= Ayprape costol acquisition ol Eguity Shares far e Promiters 15 at the date of thi Red Hesring Prospectis is 24, 2024 and Private placornent of 9 51 625 equity shares allofied on lapuary 25 2024, Hence, issued Equity shares as of January 25, 2024 1s 1,75 43 200 Equety Shares.
Promater Shares Average Acquisition t P r
Name of tha P o = i) Accordingly, RONW after considering Bonus tssue and Privats Macement shares 5 22.83%
Hemant Pagmanabh Chafale 1,12.63,852 0.42 [aEn. — LA e
Sangay Padmanabh Chatale 2112012 031 et Prodit slier b/ Net warth Percantage 7.27.94.644 [ 31.88.07.910 Z283%
Herarrts Ramknstina Damie 11,44,304 0.31 =7 The e RV DSt EOmpUON: 31 i
Anand Shakar Kang 950577 1857 Return on net worth (%) Net profit afber tax as restatad, atiribotable to the owners of the company
Mandar Kishore Dea 831747 031 Nat warih as restabed, incliding share camt_al andg resarves and surplus, &8 stabed at B end of te year :
Kt worin Equaty share capital 4+ Reserves and surplus (inclding, Securites Promium, Genoral Resarve and surplus in
* Oy e sharss acquired e considennd statement of proit and loss)
= Waighied Average Return on Nel worth for Fiscals 2023, 2022 and 2021 1s 18.06%
« The Marchand Banker associated with the lssue has handiod 12 (Twelve) public 5508 in Bhe past three years out of which 1 of the Issues closed below the [ssus Prce on Listing 5. Net Asset Value® (NAV) per Equity Share
dake. Parficulars Rs.
BASIS FOR ISSUE PRICE Az of March 31, 2021 2665
The Issue Price will be deterrmiesd by our Company in consuftation with the BALM, on the basis of the Book Bullding Process and the quantitative and qualtative faclors a5 As of March 31, 2022 2.4
described below. The face value of the Equity Shares is 210 each and the kssoe Price & 9 S0times tha face valus al the kower end of the Price Band and 10,1 times the tace value at A of March 31, 2023 37.00
tha higher end af tha Price Band, Imvestors should refer 1o "Risk Factors™, "Our Business”, "Rnancial information” and "Wanagement's Discussion and Analyais of Fnancisl Saptermber 30, 2023 51.04
Candition and Resuits of OperaBions” on pages 28,138,223 and 256, of the Aed Meming Prospectus respectively, to have an informed view befone making an invesiment decision NAV Post [ssae
Qutiie ocko i owerend o o prics b o € 95,0 ] Al
W beedierve the following are our compeitive stengins: Al the higher end of the pirice band of 2 101,00 00
= W dre 2 ong Stop soiution pravider in secure Core Banking Soiutions, ERP implementation and Customized Soltwane 5348 priCe per share 1]
PRt _ o 1. * NAY ts caiculated afer considering effect of alistments which was made atier September 30, 2023 1.e. Bonws issue of 114,06, 707equily shares aliofied on January
* Strong and long-standing customer refaticnships 24, 2024 and Privale placementof 951,625 aquity shares allofisd on January 25 2004, Hence, issusd Eguity shares as of January 25, 202415 1,75,43, 200 Equity Shares
= Govemment Empangliment’ Accordingly, NAY ahter considering Banes issue and Private Placement shares is Bis 1618
= [Duality Assurance and Ouality Corification
+ Exparignced Promodars and senior manapament tasm with sirong industry experliss and successhul rack rcord Fornss om Ra.lo Lukks Ratia
+ Growing o bhizsiness through intelectial proper ty capabilities et worth | no. of oulstanding equily shares Per Sharg 318807910 / 1.75.43.200 1818
Foe further datails, see *Risk Faciors” and *Our Business” on peges 28 and 128 of the Red Herring Prospecius respectivaly 2 Thif ratios have besa computed a5 under
Quantftative Factars Nt 2ssel value per equity share Net worth as regtated; including shane capital and resarves and surpius, as restatad af the end of the year

The indtermation presamed in this section is desived from cur Restated Financial Statemends. For detalls, sea "Financial nformation” on page 223 of the Red Haming Prospecius
Irvestars shold evaluats our Company and barm their decisians taking mio consideration &s earings, and based on its growth sirategy. Some of the guaniitative taciors which
may lorm the basis for computing the Issee price 2 as folows:

1. Batic and Dilated Earnings por Share (EPS), 85 adjusted lor changes in capital

No. of equity shares outstanding &t the end of the year

. Comparison of Accounting Ratios with Industry Peers

Fot the period of Seplembar 30, 2023

Year endad Basic EPS (In 7)™ Dilyted EPS (in T)*= Waight 3e. | Wame ol Company Face Volue | Tolad income | Basic EPS Diluted EPS PYE (bazed on FoWW (%) | NAV per
Fy 2020-21 4 421 1 Mo. 4]} (% in Lakbg) (T} (14 Diluted EPS) share (T}
Y 200120 258 258 2 1. |Trust Fintech Limiag 10 1,882 14 1404 14.04 [+ 27 51 51.0d
FY 2022-23 7.76 .76 3 | |Peer Group

Hll'lh'll" w 5.44 5.44 2. | Network People Services tachnologies Limited 10 532977 15.72 15.72 17.18* 30.18 | S48
Eﬂ&umbuhﬂﬂfaﬂdz.:i T 1_“;: I [4'&: I 1 3, |Veaflin Soitions Limitad 10 585.7H 017 0.7 220.95" p7e | an
Mot Hodes:

1. Basit EPS and Diluted EPS ks calculated after considering effect of allotments which was made afer Seplember 30, 2023 Le. Bonus ssus of 114,06, 707 equity Shanes *PYE calculaon based on annualised EPS reported in Sept 23 Nnancials and closing market price prevailing lor Veelin Solusions Limited and Network Paople Services
aliotted on January 24,2024 and Privatn placement of 8.51,625 equily shares allofted on January 25,2024, Hence, issued Equity shares as of January 25, 2024 & | Techaologies Limited onresult declaration date | e. 6 November 2023 and 20 (ic 2023 respectively

1,75,43.200 Ewoity Shares. Accordingly, EPS after considering Banus issue and Privale Placement shares is Rs, 4.15 #There ane nd close pess companies of T:_usll’-nlnm_unﬂud 28 nane of he Bstad companies in this space teals in core banking products. However, 10r companson pupose
il e . ::::Tmm'fm mrmm:?ﬂgmﬁ:;tﬁma standalone basss and is sourced from the filings mada with stock exchanges avalabla on
FYOM aftes Thx/ 10. 5 OUASINIING SVl Sharse Per Share 7.2794.04471,75.43.200 418 www bseindia. com and www nssindEs com and has aiso been extracted from www monsycontrol com  wwsw. Screenscin rmrm!ﬁ:ﬁﬁd!ﬂﬂaﬂ an Seplember 20,2023
2. The ratias have been computed as under: Source for Trust Fintech Limited: Bassd anthe restated financial statemants of the Company for the period ended the Septembsr 30, 2023,

Basic and diuted EPS: prafit for the year atiributabia to equity sharehalders of the Company divided by total weighled average number of equities shares outstanding during | 7. The Issoe Floor Price is 285,00/~ which s 8.50 times of the Face Value of the Equity Shares and the issue Cap Price is £101.00 which i 10.1 Bmes of the {ace value.
te period. Basic and dited EFS are compuled in accardance with IND AS 33 - The price band /oo price/issue price wil bu determined by e issugr in consulatan win the BALM, on ihe basis of book-building on ihe basts of assessment of the marke!

Weightzd average = Agregale of year-wise weighted EPS divided by the aggregate of weights Le, (EPS x Wasight) for each yearTotal of weights deesmand from invesstors for the Equity Shares and shall be justified in view of the above quaitative and quantitative parameters
2. Price/ Earning (P/E) Ratia bn rokation o lstue Price of 7 85107 101 per Equity Share Investors should read the abava-menticnad information ssang with *Risk Factors”, *Our Business™ and "Financial Infarmation” on pages 28, 139 and 223 respectively, 1o have
@ more informed view. Tha trading price of the Equity Shares of our Company could decline due ta the taciors mentioned in “Risk Factors™ and you may lose all or part of your
Particulars P/E al the lawer end of the price. | P/E ai tha higher end of the imstmants.
PYE ratio based on Bask: and Diluted EPS of T 7.76 as = March 31, 2023 M{E;m m“ﬂli:lfm For further details, please see the chapler litied “Basis for kssue Prics”™ beginning an page 113 ol the RHP
il - (R Ty S U L, - -H“ : = = RISK IN RELATION TO THE FIRST ISSLE
L b) PVE ratio based on Weighted Average EPS 0f T 5. B 63 Bidders / Appicants should note that on the basts of PAN, DP 1D and Chent i) as provided in the Bxd cum Application Form, the Bidders/Applcants may be deemed to have

Canbisusd fo sasl pape_
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

TRUST FINTECH LIMITED

Chir Company was originally incorporated on December 15, 1995 as a Private Limited Company az " Trust Svstems and Software (Tndia) Private Limited ” vide Registration No. [f 7470 under the provisions of the Companies Act, 1956 with the Registrar of Companies, Mumbai, Pursuant fo a special resolution
passed by the Shareholders at thedr Extra ordinary General Meeting held on September 16, 2023, our Company was convertfed from a Private Limited Company to Public Limited Comparny and conseguently, the name of our Company was changed to "Trust Svstens and Software (India) Limited "and o Fresh
Certificate of Incorporation consegueni to Conversion was issued on October 04, 2023 by the Registrar of Companies, Mumbai, Subsequently, special resalution passed by the shareholders at their Extra Ovdinary General Meeting held on November 22, 2023, the name of our company has changed from ™ Trust
Svsrems and Software findia) Limited to “Trust Fintech Limited " and a fresh certificate of incorporation was issued on December 14, 2023 by the Registrar of Companies, Mumbai, The Corporate Identification Number of our Company is U7 2 100ME T 9URPLCH 7470, For further details of change in name and
change in Registered Office of our Company, please refer to section fitled 'Our History and Certain Ciher Corporate Matters ' beginning on page 187 of the Red Herring Prospectus
Registered Office: Plot no.11/4, LT. Park, Gayatri Nagar, Parsodi, Nagpur, Maharashtra, India, 440022, Tel: +91 - 9909647348, E-mail: cs@softirust.com | Website: www.softtrust.com | CIN: U72100MH1398PLC117470
Contact Person: Ms. Deshna Keval Joshi, Company Secretary and Compliance Officer;

|f/ OUR PROMOTERS: MR. HEMANT PADMANABH CHAFALE, MR. SANJAY PADMANBH CHAFALE,
Y MR. HERAMB RAMKRISHNA DAMLE, MR. ANAND SHANKAR KANE AND MR. MANDAR KISHOR DEO 7

PUBLIC ISSUE OF 52,82,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH ("EQUITY SHARES") OF TRUST FINTECH LIMITED (THE “COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF % [ ] PER EQUITY (THE “ISSUE PRICE") AGGREGATING TO < [+] LAKH (“THE ISSUE™) COMPRISING OF A FRESH ISSUE OF 62,862,000 EQUITY
SHARES AGGREGATING TO ¥ [+] LAKH (THE "FRESH ISSUE") OF WHIGH 3,718,000 EQUITY SHARES AGGREGATING TO ¥ [ -] LAKH WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE "MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION 1.E. NET ISSUE OF
59,64,000 EQUITY SHARES AGGREGATING TO ¥ [+ ] LAKH (THE "NET ISSUE™). THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.37% AND 25.03% RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

* MARKET MAKER PORTION: 3,18,000 Equity Shares * ANCHOR PORTION: 17,88,000 EQUITY SHARES + NET QIB PORTION : 11,92,800 EQUITY SHARES
* RETAIL PORTION: 20,88,000 EQUITY SHARE + NON-INSTITUTIONAL PORTION: 8,95,200 EQUITY SHARES Y,

PRICE BAND: X 95 to X 101 PER EQUITY SHARE OF FACE VALUE X 10 EACH
THE FLOOR PRICE IS 9.50 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 10.1 TIMES OF THE FACE VALUE OF THE EQUITY SHARES

BIDS CAN BE MADE FOR A MINIMUM OF 1200 EQUITY SHARES AND IN MULTIPLES OF 1200 EQUITY SHARES THEREAFTER

PROPOSED LISTING

The Equity Shares offered through the Red Herring Prospectus are proposed to be listed on the Emerge platform of National Stock Exchange India Limited ('NSE Emerge'), in terms of the Chapter [X of the SEBI (ICDR) Regulations, 2018, as amended from time to time, Qur Company has received an In-Principal
approval letter dated March 19, 2024 from National Stock Exchange of India Limited (“NSE” or “NSE Emerge”) for using its name in this offer document for listing of our shares on the NSE Emerge. For the purpose of this Issue, the Designated Stock Exchange will be NSE,

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI™): Since the Issue is being made in terms of Chapter [¥ of the SEBI {ICDR) Regulations, 2018, the Red Herring Prospectus has been filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any observation on the
Offer Document. Hence there is no such specific disclaimer clause of SEBI. However, investors may refer to the entire Disclaimer Clause of SEBI beginning on page 286 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF NSE EMERGE (THE DESIGNATED STOCK EXCHANGE): "It is to be distinctly understood that the permission given by NSE should notin any way be deemed or construed that the Offer Document has been cleared or approved by NSE nor does it certify the correctness or completeness of
any of the contents of the Offer Document. The investors are advised to refer to the Offer Document for the full text of the 'Disclaimer Clause of NSE”.

CREDIT RATING: This being the issue of Equity Shares, no credit rating is required,

DEBENTURE TRUSTEES: Asthisis an issue of Equity Shares, the appointment of Trustees is nof required.

IP0 GRADING: Since this issue is made interms of Chapter [X of the SEBI {ICDR) Regulations, there is no requirement of appointing an IPO Grading Agency.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the Issue. Full copy of the Red Herring Prospectus is available on the website of Company at www.softtrust.com or at website of the BRLM at
www.ccvindia.comor NSE at hitps://www.nseindia.com/ and is expected to be available on the website of SEBI at www.sebi.gov.in.

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be abtained from the Registered Office of the Company: Trust Fintech Limited at Plot No. 11/4, |.T. Park, Gayatri Nagar Parsodi, Nagpur, Maharashtra, India-440022; BRLM: Corporate CapitalVentures Private Limited at its
Registered Address, RTA: Bigshare Services Private Limited at its undersigned address and at the selected locations of Registered Brokers, and COPs participating in the |ssue, Bid-cum-application Forms will also be available on the websites of NSE and the designated branches of SC5Bs, the list of which is
available at websites of the stock exchanges and SEBI.

BlD/'SSUE ANCHOR INVESTOR BIDDING DATE: FRIDAY, MARCH 22, 2024 || it
PROGRAM BID/ISSUE OPENS ON: TUESDAY, MARCH 26, 2024 o S
BID/ISSUE CLOSES ON: THURSDAY, MARCH 28, 2024 Lowest — i;iﬁ
Average industry P/E P

In cass of any revision inthe Price Band, the Bid/ lssue Penod shall be extended for at least three (3) addisonal Working Days after such revision of the Price Band, subject to the
Bid=sue Period not exceeding a total of ten (10) Working Days. Any revision in the Price Band, and the revised Bid/ Issue Period, if applicable, shall be widely disseminated by (1) Theindustry high and law has begn considersd Troen e Industry peer set provided lates in this chapter. TR industry compasite has been calculated as th anthmetic awerage B/E of th noustry peer
nofification to the Stock Exchange by isswing a press release and also by indicating the change on the website of the BRLM and at the terminals of the Syndicate Members, and by it dksc| osed in this section. For further details, see "~ Comparison with listed indusiry paers
intimafion to Self-Certified Syndicate Banks ("SCSBs ™), the Sponsor Bank and other Designated Intermediaries, 25 appficable. In case of force majeure, banking strike or similar
circumstances, the Company may for reasons recorded in writing, extend the Bid/ Issue Period by at least three (3) additional working days subjectto the total Bid/|ssue Period not (3)  Theraistwalisted paar Campary namely Network Paople Services Technologies Limited and Veshin Solutions Limited. Thus, their data are usad for comparisea.
exceading ten (10) Working Days. [4) F/Ecalculation basad on annualised EPS reparbad in Sapl 23 lnancials and closing markel prica pravailing far Vealin Solutions Limited and Netwark Peaple Services Technalogies Liméed an resull
: 3 declaration date i.e. 6 Movember 2023 and 20ch 0ot 2023 respactively
Met warth = Equity share capital + Reserves and surplus {including, Secunties Premium, Genaral Resarve and surplus in statement of profit and loss).
Basic earnings per share (Rs.) = MNet peofit after tax as restated for calculating basic EPS

Weighted average number of equiies shares outstanding at the end of the period or year

{21 Sawce: Respective audited finznciats of the Campany, as available, forthe Saptamber 30, 2023, Infarmatian on mdustry peeres on a standalone basis

The lIssue |5 being made in terms of Rule 19(2){b)(l) of the Securities Contract (Regulation) Rules, 1957, as amended (“SCRR") read with Regulation 31 of the SEBI ICOR
Requtations, the Issue is being made for atleast 25% of the post-Issue paid-up Equity Share capital of our Company. The Issue is being made through the Book Bullding Process in
accordance with Regulation 253 (1) of the SEBI ICDR Reguiations, wherain not more than 50% of the Net lssue shall be available for allocation on a proportionate basis o Qualified
Institutional Buyers (*QIBs" and such porton the “QIB Portion™) provided that our Company in consultation with the BRLM may allecate up 1o 60% of the QIB Portion to Anchor
Investors ona Uiscre:iU|1ary baslg in acmrdan-::a with SEBI ICDR Hﬂgplatiu ng (“Anchor Investor I-’-:Jr_tlurll']. One-third of the Ane ?':I:Ir Investar Portion shabl be reserved for domestic 4. Return on Net Worth (RONW):
Mutual Funds, subject to valid Bids being received from the domestic Mutual Funds at or above the Anchor Investor Allocation Price. Further, 5% of the QIB Portion shall be

availzble for allocation on a propartionate basis to Mutual Funds onby, and the remainder of the QB Porfion shall be availzble for allocation on a proportionate basis to all QIB Year ended RoNW (%) Weight
Bidders (other than Anchor Investors), inchuding Mutual Funds, subject to walid Bids being received at orabowve the issue Price. Further, not less than 15% of the Met Issue shall be Y 2020-21 15,89 1
available for allocation on & proportionaie basis to Non=instiutional Bidders and nof kess than 35% of the Net Issue shall be available for allocation to Hatail Individual Bidders in

accordznce with the SEBI ICDA Bequlations subjact to valid Bids being received at or above the Issue Price. All potentizl Bidders, other than Anchar Investors, are reguired 1o F¥ 2021-22 B.81 2
mandatorily utilize the Application Supported by Blocked Amount ("ASBAT) process providing details of their respective bank account {including UPI 1D in case of RIBs) which will FY 2022-23 20.96 3

be blocked by the SCS5Bs, or the bank accounts linked with the UP1ID, as applicable, to parficipate in the Issue. Anchor Investors are not permitted to participate in the Anchor Weighted Average 16.08

Investor Portion through the ASBA process. For details, please see the section entited *1ssue Procedure” on page 307 of the Red Herring Prospectus Ecummhﬁrﬂl]EﬂEE 27 51

1, *RONW is calculated affer considering effect of allotmeants which was made affer September 30, 2023 i.e. Bonus issueof 1,174,068, 707 equity shares allotted on January
24,2024 and Privale placement of 9,51,625 equity shares allotted on Janeary 25,2024, Hence, Issued Equity shares as of January 25, 2024 is 1,75.43, 200 Equity Shares,

RISKS TO INVESTORS

= Average costof acquisition of Equity Shares for the Promoters as at the date of the Red Herring Prospectus is:

Accordingly, RONYY atter considening Bonus issue and Private Placement sharesis 22.85%.
Name of the Promoter Mo. of Shares held Average cost of Acguisition (in) 0 5 2
Hemant Padmanabh Chatale 112,563,852 0.42 rormuia UON HS. I Lakiis Raio
l i { I 1 27 04 /3 7.91 2 83%
Sanjay Padmanabh Chafale 212,012 03 Mt F‘rurltl after tax / Net worth Percentage 7,27 94 644 / 31,8897 910 22.83%
Haraih armkrishi D 11.44.304 031 2.* The ratlos have been computed as under:
Kriand Shakar King 0 59,577 18.57 Return on net worth (%) Met profit after tax as restated, attributable to the owners of the company
Met worth as restated, including share capital and reserves and surplus, as stated at the end of the yvear

Mandar Kishore Deo 8.31.747 0.31 il UK BITGFE CRPVA AN IB60VRE AM1G Surpils ag <) end oF the year

Met worth Equity share capital + Reserves and surplus (including, Securities Premium, General Reserve and surplus In
* [nly the sharas acquired are considarad staternent of profit and loss).

» Weighted Average Return on Net worth for Fiscals 2023, 2022 and 2021 is 16.06%

s ;
« The Merchant Banker associated with the Issue has handied 12 (Twelve) public issue in the past three years out of which 1 ofthe Issues closed balow the Issue Price on Listing | - NetAssel Value™ [NAV) per Equily Share

date. Particulars Rs.
BASIS FOR ISSUE PRICE As of March 31, 2021 26.66
The Issue Price will be determined by our Compamny in consultation with the BELM, on the basis of the Book Building Process and the quanttative and gualitative factors as As of "'f"a”;h 31, 2022 29.24
described bolow. The face valua ofthe Equity Shares is 210 each and the Issue Price is 9, 50times the face value at the lower end of the Price Band and 10,1 times the face value at As of March 31, 2023 37.00
the higher end of the Price Band. Investors should refer 10 “Risk Factors”, “0ur Business”, "Financial Information” and “Management's Discussion and Analysis of Financial September 30, 2023 51.04
Condition and Results of Dperafions” on pages 28.13% 223 and 256, ofthe Red Herring Prospectus respectively, to have aninformed view before making an investment decision, NAV Post ssus
i
Qualitative Factors Al the lower end of the price band of T 95.00/- 38.43
il ¥ i '
W believe the following are our competitive sirengths: At the higher end of the price band of ¥ 101,00/ 40.02
= Weare a one stop solution provider in secure Core Banking Solutions, ERP Implementation and Customized Softwara |ssue price per share [+]

Salntions Davelopment 1. * NAY iz calcylated after considering effect of zlloiments which was made after September 30, 2023 i.e. Bonus issue of 1,714,086, 707equity sharas allotted an Jamuary

24,2024 and Private placement of 9,51,625 equity shares allotted on January 25,2024, Hence, issued Equity shares as of January 25, 2024 is 1,75,43, 200 Equity Shares,
Accardingly, MEY alter considening Bonus issue and Privale Placement sharesis Bs. 18.18.

 Strong and long-standing customer relationships
» Government Empanelmeant’

= Quality Assurance and Quality Certification ; _
* Experienced Promoters and seniormanagement team with strong industry experbise and successhul track recard F la yom RS, In Lakhs Raio
« Growing our business through intellectual property capabilities Met worth / no. of outstanding equity shares Per Share 31,8847 910,/ 1,/5.43.200 18.18

For further details, see "Risk Factors” and "0ur Busimess™ on pages 28 and 138 of the Bed Herring Prospectus respectively,
Quantitative Faclors

The information presented in this section is darmved from our Restated Financial Statements. For details, see "Financial information” on page 223 of the Red Heming Prospectus.
Investors should evaluate our Company and form their decisions taking into consideration its earnings, and based on its growth strategy, Some of the quanfitative factors which
may form the basis for computing the Issue price are as follows:

2. The ratios have baen computad as under;

et worth as restated, including share capital and reserves and surplus, as restated at the end of the year
Mo. of equity shares outstanding at the end of the yvear

et asset value per equity share

6. Comparison of Accounting Ratios with Industry Peers

1. Basic and Diluted Earnings per Share (EPS), as adjusied for changes in capital
- - - For the period of September 30, 2023

Year ended Basic EPS (in 7)" Diluted EPS (in %)* Weight Sr. | Name of Company Face Value | Tolalincome | Basic EPS | Diluted EPS |  P/E (basedon | RoNW (%) | NAV per
FY 2020-21 4.1 4.1 1 No. | (%) {% in Lakhs) %) (%) Diluted EPS) share (%)
FY 2021-22 2 58 9 58 2 1. |Trust Firtech Limited 10 1,882.14 14.04 1404 | [=] 27 .51 51.04
FY 2022-23 7.76 7.76 3 Peer Group |

Weighted Average 5.44 5,44 2 Net-.-:umk Peqple Se.r-.rluces technologies Limited 10 5,320.77 15.72 1572 | 17.18" 30.18 98.58
September 30, 2023 14 04 14 04 3. |Veefin Sodutions Limited 10 58578 017 0.17 220.95 .74 3111

Note: Notes:

*P/E calculation based on annualised EPS reported in Sept 23 financials and closing market price prevailing for Vieefin Solutions Limited and Metwork People Services
Tachnologies Limited onresult declaration date i.e. & Novernber 2023 and 20th Oct 2023 respectivaly.

# There are no close peer companies of Trust Fimlach Limited as none of the listed companies in this space deals in core banking products. Howevsr, for comparison purposs

1_Basic EPS and Diluted EPS is calculated after considering effect of allotments which was made after September 30, 2023 i.e. Bonus issue of 1,14, 06.707equity shares
allptted on January 24,2024 and Private placement of 9,51 625 aguity shares alotted on January 25,2024, Hence, issued Equity shares as of January 25, 2024 is
1,75,43,200 Equity Shares. Accordingly. EPS after considering Bonus issue and Private Placemant shares is Rs. 4.15.

we have compared the capfioned companies wiho are in Fintech Businesses,
bl o - o o Sﬂ a HA‘:; [In‘f'w| EI:?F: : Pi Imfpal' :SI:I' ;I tL‘ % E!ﬂs 355;5 fandalons b i d froan the fili de with stock exch ilabl
e o R e T T R S TR g ; P P T o T R T P ource: A8 TNe Tnancial Irormainin fOF 15TeQ Inau Sy Deer meniicned a0ove 15 00N 4 STandaions Dass and 15 SouUrceq rrom the TImgs made With SIock excnangeas avalaie an
Frofit afier Tax / no. of outstanding equity shares Per Share 27,394,644/ 1,75,43,200 4.15 www. bseindia_com and www.nseindia.com and has also been extracted from www.moneycontrol.com , waww.scresnerin forthe Period ended on September 30,2023,

2. The ratios have been computed as under: Source for Trust Fintech Limited: Based on the restated financial statements of the Company for the period ended the September 30, 2023,

Basic and diluted EPS: profit for the year attributabde to equity shareholders of the Company divided by total welghted average number of equities shares outstanding during | 7. The Issue Floor Price is ¥95.00/- which is 9.50 limes of the Face Value of the Equity Shares and the Issue Cap Price is ¥101.00 which is 10.1 limes of the face value.

the period. Basic and diluted EPS are computed in accordance with IND AS 33 - The price band floor price/issue price will be determined by the issuer in consultation with the BRLM, on the basis of book-building on the basis of assessment of the market
demand fraom investors for the Equity Shares and shall be justified in view of the above qualitative and quantitative paramelers.

investors should read the above-mentioned infarmation along with *Risk Factors”, "0ur Business ™ and “Fingncial infformation” on pages 28, 139 and 223 respectively, to have
a more informed view. The trading price of the Equity Shares of our Company could decline due to the factors mentionad in "Risk Factors” and you may lose all or part of your

Weighted average = Aggregate of vear-wize weighted EPS divided by the aggregate of weights i.e. (EPS x Weight) for each vear Total of weights
2. Price/ Earning (P/E) Ratio in relation to Issue Price of ¥ 9510 < 101 per Equity Share

financi“. ep. .in

Particulars P/E at the lower end of the price P/E at the higher end of the investments.
e B ey TRBe e o ['I“;';t"““] idiace] “““[1';"; il For further details, please see the chapter titled “Basis for Issue Price” beginning on page 113 of the RHP
2), B Halhheeon on ety sk :5“'1 LoF0 5 S8 WA =T, . o RISK IN RELATION TO THE FIRST ISSUE
) HIIEN MASHC.On RO eeran Eha ok a0 2 et Bidders / Applicants should note that on the basis of PAN, DP 10 and Clent 1D as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed ta have

Conliaued fo next page....
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